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(i

(iii)

{iv)

(v)

(i)

The Document has been filed with the Board along with the certificate in the
spacified format In terms of Regulation 22 of the SEAL (Portfollo Managers)
Regulations, 2020,

The purpose af the Dpcument is to provide essential iInformation about the portfolio
services in a manner to assist and enabile the investors in making infarmed decision
for engaging Courser Park Advisors LLP a5 a portfolio manager.

The necessary information about the portfolio manager reguired by an investor
before investing, and the investor may alsa be advised to retain the dooument for
Tuture reference.

The Disclosure Document shall be provided ro the exsting client as and when there
i & materlal change in the cofitents of Disclosure Document and the same shall be
available at the Website of the Company at hittps:/ s coursscpack cam

Name of the Partfolioc Manager: Courser Park Advisors LLP
Address @ No Z3, Shaktikunj, 31st Main, J P Nagar 6th Phase, Bengaluru -
560078, Kamataka
Telephone No: +91 0B0-41735687
Ermiail TH:
sayathasicourssrmark. ogin

Name of the Princpal Officer sp designated by the Portfalio Manager:
Name of the Principal Cfficer: Mr. Jagariapud| Srirama Krishna Chaitanya

Emiail ID: ghaitanvadicaurserpark.com
Telephone No: 451 JE0-41735687
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1. Disclaimer Clause:
This disclosure document has been prepared in accordance with the SEBI (Portfollo
Managers) Regulations, 2020 as amended il the date and filed with SEBL. The infarmation
filven In this offer document is true. This Document has neithier been approved nor
disapproved by SEBI nor has SEBI certified the sccuracy or adéguacy of the contents
of the Document.

2. Definitions:

Unless the context or meaning thereof otherwise requires the following expressions
shall have the meaning assigned to them hereunder respectively.

a)

b)

€)

d)

&)

g)

h)

"Act” means the Securities and Exchange Board of India Act, 1992,

“Advisory Services® means a portfolio investment managament service where the
portfofio manager advises the chent for the construction and alterations inthe
stipulated portfolio of securities or the Funds of the clisnts. The cliept mayar may
not expect the portfolic manager to provide the service of execution of buy-ssil
transactions and maintenance of records & management of the portfolio.

"Agreement” means the agreement executed between the Portfolio Manager and Its
Client= in terms of Regulation 22 and Schedule IV of SEBI {Portfolic Managers)
Requlations, 2020 and any modifications or amendments thereto issued by SEBI.

“AUM”™ means Asset Under Management

“Assets” means the Securities (held either in dematenialized state or the physical
state ar both, If apolicable) and indudes bank and cash halance belanging to the
Client and lying in the Bank Account manuged by the Portfolio Manager or any ather
assels acquired by the Portfollo Manager on  behalf of the dient.

“Accredited Investor” means any person who fulfils the eligibility critera as
spécified by SEBl and B granted 3 certificate of accreditation by an acoreditation

agency

“Board" means the Securities and Exchange Board of India established under sub-
section (1) of Section 3 of the Securities and Exchange Board ol India 'Act, 1993,

"Client or Investor” means sny person whao/which enters into the Agreement with
the Portfolic Manager for availing Portfolio Management Services.

"Custodian” means a custodlan of securities, duly holding a certificate of reglstration
under the SEBI (Custodian of Securities) Regulations, 1966,




3)

k)

“Disclosure Document™ means document prepared pursuant to Regulation 22 and
In accordance with Schedule V of the SERI (Portfolio Managers) Regulations, 2020
issued and amended on tmefy basis, by the Company for offering portfolio
management services.

"Discretionary Portfolio Management Services or DPMS” Porifollc Management
Service where the Portfollo Manager exercises or may, under a contractrelating to
portfolio management, exercise any degree of discretion as to the Investment or
management of the Portfolic of securities or the Funds of the Client, as the case may
be.

“Direct on-boarding of Client” means the clent who invest directly with the
Partfolio Manager and not through any agent or sub-broker of the Portfolio Manager.

m) "FPI" means Foreign Portfollo Investor reglstered with SEBL.

n)

“Investment” means the money or securities accepted by the Portfolio Manager from
the Clent In respect of which tha investmant of the Assets made and / or tobe

made by the Portfolio Manager in the Securities upon the terms and subject to
the conditions set out in the Agreement.

o} “Investment Approach™ means a broad outiay of the type of secunties and

Pl

q)

)

permissible instruments to be Invested In by the portfolio manager for the Client,
taking ntn account factors specific to clients and sscurties which shall [nter-ala
include but not limited to investment objective, description of Lype of securities,
investment horizon and risks assoclated with the investment approach

“Large Value Accredited Investor” means an Accredited Investor investing
mirimum amount of Bs.10,00,00,000 [Rupees Ten Crore) or such obher amount as
prescribed by the Regulations,

"Long-term Capital Gains™ means the gains realfzed on the sale of (sted shams
or listed and unlisted equity odented mutual funds, debentures, bonds or Government
Securlties which were held by the Invastor for a8 perod of 12 monthor more and
which are defined in the Income t&x Act 1961 as Long-term Capital gains. The galns
on debt instruments will be termed as Long-term Capital gains under the Incame tax
Ack 1961, if the instrumenis s sold after 3 years of holding. The gains on unlisted
equity shares v @ company. will be termed asbong term f the mstruments = sold
after 24 months,

"Non-Discretionary Portfolic Management Services or NDPMS™  Portfolio
Management Services where a Portfollo Manager acts an the instructions recevad from
the Client with regard to investment of Funds of the Client under a contract relating to
portfoiio management and will exercise no discretion as to the [nvestment




t)

u)

v)

or management of the Client's Porifolio viz, Pay-in and Pay-outs of funds &
saryrities,

"Person” means individual, Hindu Undivided Family, company, firm, limited liabiiity
partnarghip, assadation of persons or @ body of individuals, local authority and avery
artificlal fudicial person not falling within any of the preceding categories.

"Portfolio™ means All the total holdings of securities and cash/cash equivalent
managed by the Portfallo Manager on bahaif of the Cllent pursuant to the Agreement
and includes any securties menboned in the Agreement, any further securities placed
by the Client with the Portfolio Manager for the purposes of being managed pursuant
to such Agreement, securities acquired by the Portfolio Manager through nvastment
af Funds and securities (bonus and rights) aon account of any corpamate actions In
regpect of securities forming part of the Portfolio, so long as the same are managed
by the Portfolio Manager pursuant to the Agreament.

“Portfolio manager or Company” means Courser Park Adwisors LLE, a body
corporate Incorporated under Campanles Act 1956, and registered with SEBI to act as
a Portfolio Manager In terms of SEBI (Portfolio Managers) Reguiation 2020 wide
registration number INPODDOOS303. The registration grantedby SERBT is perpetual

“Principal Officer* means an employee of the portfolio manager whao has been
designated as such by the portfolio manager and 8 responsible for: i, the dedsions
made by the portfofioc manager for the management or administration of portfollo of
securities ar the funds of the dient, as the case may be and [i. Other operations of the
portfolic managar.

W] "Regulations” mueans the Securities and Exchange Board of India (Portfolio

Manggers) Regulations, 2020 as smended from time to time.

"Related Party” in refztion to a portfolio manager, means:
i.  adirector, partner or his relative,
fi. aKey managerial person or his relative

jii.  afirm, in which a director, partnér, manager or his relative s @ partner.

lv. & privale company In which a director, partner or manager or his relative is a
member or director,

¥. 2 public company in which a director, partiar ar manager is 2 director or holds
along with his relatives, maore than two per cent. of its pald-up share capital.

vi. anybody corporate whose board of directors, managing director or manager s
accusfomed o act in accordancs with the sduire, dirertione nr instructioneg af
director, partner or manager;

wii. any person on whose advice, directions or instructions a director, partner of
manager s accustomed to act

wiil, anvbody corporate which Is;

= a holding, subsidiary, or an associale company of the portfolio manager; or
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* @ subsidiary of a holding company to which the portfollo manager Is also a
subsidiary; or
= an investing company or the venturer of the portfolio manager

ix. ‘arelated party as defined under the appllcable accounting standards.
%. Such other person as may be specified by the Board.

¥) "Rules" means Secyrities and Exchange Board of India {Portfolic Managers) Rules,
2020 a= amenpded from tme to time.

1) “SEBI" means the Securities and Exchange Board of Indla sstablished under sub-
section (1) of Saction 3 of the Securities and Exchange Board of India Ack, 1992,

aa)"Security” or "Securities™ means shares, scrips, stocks, bonds, debenture Stock,
units issued by mutual fund, as defined In the Securities Contracts {Regulation)
Agt, 1955,

bb)"Short-term Capital Gains” means the gains realized on the sale of shares or equity
Instrurmants, which were held by the investor for a period of 12 months or less
and which are defined in the Income tax Act 1961 as Short-term  Capitalgains, The
gains on debt instruments will be termed as Short-term Capltal gains under the Income
tant At 1961, If the Instruments are sold prior o 3 years of halding.

3. Description About the Portfolio Manager :
(I} History, Present Business and Background of the Portiolic Manager:

Courser Park Advisors LLP was incorporsted on 20" February 2023 as Limited
Liability Partnership (LLP) under the Limited Liability Partnership Act 2008,
Partners in the LLP are Mr Jogarapudl Srdrama Krishna Chaltanya (here in after
raferred (o as "Chaitanya”) , Ms Gayathn Vittal Rao and Mr Mohit Bajaj..
Chaltanya comas with an experience of 21 years across o variety of roles - with
about 17 years of axperience in capital markets including Investing public and
privaie markets. He has been associated with RW Investmant Advisors LLP, a SEBI
registered Investment Advisor as a Principal Officer for (ast 7 yvears.




(ii)Promoters of the Portfolio Manager, directors and their background:

Background of Partners :

Sr.Mo.

Name of tha
director

Age

Qualification

Background in |
brief !
Functions.
Exparience. ,

Jagariaoud|
Srirama
Krishina

Chaitanya

43
YEErs

Bachelor of Technology
(B.Tech), TTT Madras
PGPM - MBa, Indian
School  of  Business
{IS8), Hyderahad, 2004
CFA - Level 11
NISM-Senes -
Portfalio
Certification
Examination
NISM- Serles W=
Irvestment Adviser
{Level 1) Certification
Examination

MISM- Series - X-B:
Investment Adviser

(Level 2) Certification
Examination

XNI-B:
Managers

204 years’
EXpErance in
Finance . B
Tnvestment fMeld

'Ms  Gayathn
| Vittal Rao

38
years

Bachelor of Corporate
Secrotaryship (B.C.S),
M.O.P Valshnay College
for  Women, Chennai,
2004 - Macras
Hnbhversity

FGDBM - MPE, Narses
Monjee  Institute  of
Management, Bangalore
NISM-SErias- e
Mutual Fund Distnbutors

Certification
Examinatian

EXpErencs in
Investment

and
Ragulatory
Compliance  for
over 10 vears

Mr Mohit Baja]

33
YEErS

Bachelar of Commerce
(B.Com}, Christ College,
Banpalore Linhversity
Chartared Accountant

12 years'
EXpErence in
Finance &
Investrment Field




(i)

Top 10 Group Companies/ Firms the Portfolio Manager on turnoverbasis:

sr. MName of the Group Company Turnover (As per Audited
No Balance sheet as of 31%
- _— March 2022 inRs.) |
1 | RW Advisors L1P 1,64.37,087 |
2 | Redwood Analytics Pt Ltd _ 5,21,860 |
3. | Regrowth Ventures . : |

(Iv) Details of the services being offered:
a. Discretionary Portfolio Management Service (DPMS) - “discretionary

portfolio manager® means 3 portfolio manager. who under a contract relating to
portfolio management, exercises or may exercise, any degres of discretion as to
the investment of funds or management of the portfolio of securities of the client,
as the case may be. Under this services, the dlient gives the authority to the
Fortfolio Manager to take Buy\Sell decisions at his\her discretion for managing
the portfolio, The portfollo Manager is responsible for the execution of the orders,
holding safely the asseis & funds and the management of accounts. Custodian will
e appointed In respect of seconties managed or administerad under DPMS,

Non-Discretionary Portfolio Managaement Service (NDPMS) - NDPMS means
the porifolio manager manage the funds in sccordance with the directions of the
clienl. The clignt retains with himself the authority to take Buy\Sell decisions,
whereas the Portfolic Manager's responsibility is to manage the fundsin
accordance with the directions of the cient, Under this the Portfolio Manager
manages execution of the orders, holding safely the assets & Runds and the
management of occounts at cfient’s risk. Costodian will be appointed in respect of
securities managed or administered under NDPMS.

Advisory Service — Under these services, the Portfolio Manager advises the Client
on Investments In general or any spedfic advice requlred by the Clentsand
agreed upon in the Client agreement. The Portfolio Manager will render the best
possible advics to the cient having regard to the dients nesds and the investment
reguirement, and his own professional skills. The same ean be hinding or non -
oinding in nature or (n such terms as mentioned |n the Client agreement. For such
services, the Fortfollo Manager charges the Client & fee for services rendered
mentoned in the Client agreement. The advice may be either general or specific in

nature and may pertgin to s particular portfolio. Enbry f exit tming, execution and
settiement are solely the Cllent's respons|bliity. Custodian will not be appainted n

respect of securities managed or administered under Advisary Service,




4. Penalties, pending litigation or proceedings, findings of Inspection or
investigation for which action may have been taken or initisted by any
regulatory authority

4.1 All cases of penalties Imposad by SEB1 or the directions issuad by SEBT under the SEB!
Act, 1952 or Rules or Regulations made there under.
None
4.2 The nature of penalty / direction.
Mone
4.3 Penalties/ fines Imposed for any economic offence and/or for violation of piy securiktles
laws.
Mone
4AAny pending matertal litigation/legal proceedings against the portfolio manager ey
personnel with separate disclosure regarding pending criminal casss, if any,
None
4.5 Any deficiency in the systems and opérations of the portfolio manager observed by SEHRI
orany regulsbory agency.

Mones
4.6 Any deficiency in the systems and operations of the porifolio manager observed by the
Board or any regulatory agency.
Mone

4.7 Any enquiry/asdjudication proceedings initiated by SEBI against the portfolio manager or
Its directors, principal officer or employee or any person directly or indirectly connected
with the porifolio manager or Its directors, principal officer or employes, under the SEBI
Act, 1992 or Aules or Regulations made thereunder.

4.7.1 For Portfalio Manager

None
4.1.2 For any persan directly or indirectly connected with the Portfolio Manager or Its
directors, principal officer or empioyee
Hane

5. Services Offared

. Mature of Services

The Portfalio Manager offers Discretionary Portfolio Management Services, Advisory
Services and Non-Discretionary Portfolio Management Services as per Porifolio
Management Services Agreement executed with each Client

The Portfolio Manager undér [ts Discretionary Portfolio Management Services offers
foliowing Investment Approsch to cater to requirements of individual Client. The
Portiolic Mamager shall deploy the securities and/ or funds of the Oient in accordancs

with the investment objectives, investment policy and investment apprasch at the tima
of Investrment.
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b. Investment Approach

Approach

Name of Growth at Reasonable Price (GARP)
Investment
| Approach ;
Strategy Equity
Investment Maximize retums for investors at minimum cost by determining an
Objective: optimal portfolio mix based on thelr risk tolerance and time
N hor |z
Investment
Strategy B Protecting capital is of paramount importance. We believe there |5
Philesophy: : no greater buylng opportunity than in bear markets - for those few
Investors who are able to control emotions, delay gratification; and
4o against the crowd, 8 bear market is where lasting wealth is
made. We balieve we are the flag bearers of this philosophy and
| would accumulate stocks when the news is bitter, futire looks
| bleak and there is refentiess selling by most other investors. Our
| singular goal and focus - invest only in those companies which
| have the lowest odds of permanent loss
Our guiding philosophy is protection of capital and compounding of
value over longer periods; Strategy is:
a. Tnvesting in high quality large cap (50 to 604% wesghtage) and
mid cap/small cap {remaining 40 to 50% welghtage) companies
with durable business modeis that can generate higher returns on
capital for longer periods of time.
b. We will aign invest a portion of the capital in arbitrage positions
which are mispriced and provide opportunities to make good (15 to
20%) returns in the short-run
Description of types | Equities - Large-cap, mid-cap and small cap securities fisted and
of securities for | traded publicly on Indian stock exchanges - BSE and NSE: Gowt
Investmant | Securlties: Excess cash will be invested in Govt securties or Hguid

bees




Basis of selection of
such types of
securities as part of
the Investmeant

Approach

Three pillars of outperformance - Growth, Research and Risk
management, Combing Fundamental Ressarch with Technical
indicators, Our process for performing Fundamental Research as
Fallows:

a. Idea Generation

i. Screens:; Proprietary screens that combine capital efficiency and
growth

Il Other fund portfolies: Monitor funds with similar philosophy for
new ideas

iii. Souttie Butt approach: e.qg., DMart, Page Industries {Jockey) —
brands that are far too apparent

b. Research Procass

! Resources Indude: Annual and quarterty reports, management

! Interviews, conference-call transcripts and seli-side ressarch

| 1. Digest all publicly available information Induding annual reports,
| seil-side research ate.

| Il Work with the best analyst en the Streét for a company

i1, Follow it up with a call with a management for midcaps;
participate In eamings calls for large caps

iv. Foous on customerfchannel checks to undérstand customer
feedback

c.Working Style

l.Operating analyst: Work with 3 part tme induslry expert for
better comimerclal diligence e.g. Pharma with an operating expert
i Research acoess: ldentify the best analyst for a stock

I8, Strong focusan channel cheds

iv, Overlay quant technigues to enhance alpha

d. Buying and Selling Strategy

Macro environment drives the mix between Core and Tactical Book.
High growth environment means more tactical.

1. Buying Strategy:

a..Core Boolk: Maximum weight in 8 single security - 15%

b. Tactical Book: Max position of 5% In any single company.
2.5elling Strategy:

a. Core: when there js any disruption occurs in the business model,
unforesean events (regulatory or otherwise)

b. Tactical Book: Sell when earmnings growth tapers below 15%

ot




Allocation of
portfolio across

types of securities

R — e S
benchmark to
compare

performance and
basis for choice of

benchmark

| a. Strategic: Predominantly an equity stratagy, with excess cash

being Investied in fized income saourities
b.Tactical: Move to fixed income In absence of opportunities

Partfolio construction:

Invest in market leaders showing: - sound eamings

- higher FCF yield - higher than average in terms of longevity,
predictability, profit margins, return on operating capital,
conversion of prolits o cash

= high return on capltal employed

- ghow resillence through business cyclas

Timing: - Bias for buying during maximum pessimism/ early
stages of recovery. - Slower daploymant of capital - typically takes
& months -1 year

Fundamental fitbers: Every company has a lifecycio.
Understanding a company's high profit-growth phase snd jts
longevity is key to maximizing returns. Earnings is the most
important variable for increasing its value. Our stock selection
procass must fulfil the following criteria: « Positive Revenue,

| EBITDA & PAT CAGR over the last 5 Years. » Stable/improving

margines during this period.

# Beturmof Equity > 20%

* Retum on Capital Employed > 15%

= Dabt-to-Equity < 0.5

= Healthy FCFF generation; CFO generation in case of fast-growers
« Short(er) cash conversion cycla

The abave fillers are abisolutely necessary. If they are not met or
e not likely b be miel in near fubure, in-our opinion, we would
stay away and monitor the story, no matter how exciting it i=.

Research Approach:

- Industry Analysis (Porter 5 / PESTLE Analysis)

= Company Analysis (About the management)

= Company Analysis (Timeline - Histarical and forward-iooking
questions)

- Company Analysis (Valuation metrics)

Nifrv 50 TRI Aaciz for selection - Our Portfolio will congiet larasiv

of companies - [arge-cap (50-60% weightage) and mid-cap (£0-
50% weightage). Hence Nifty 50 TRI will be the benchmark used.




Indicative Tenure Short-term bucket - 3 - 6 months
or investmeant Long-term holdings - 2-3 years
horizon I

Risks associated Risks Include market risk, company-specific risk, iquidity risk. Any
with the | risk associated with the investment approach will be identified and
Investment minimized in the fallowing manner:

Approach 3. Minimum market capitalization for stocks (nvested; § 125 MM
{~INR 1000 crores)

4R Maximum allowable positions: 35

e Maximurm allowable positon in a stock: 20%:

v Cash position could be as high as 50% if there are no
opportunities

&. Purchase put options for hedaing when the market becomes
VETY Bxpensive

Other salient Maximum weaith compounders

features We advise pur clients an investing in stable businesses with a track
record of excellence In capital allocation, governance, managemeant
bandwidth and ethical conduct. We focus on companies with a
steady business growth, high capital efficiency and cash
generation. We follow a disciplined and a patient appmach o
investing irrespective of market cycles and complete alignment of
interests with our partners and stakeholders,

I Defensive strategy for capital protection

Invest in defensive sectors: Sectors that have shown resilience
dguring down turns e.q. Consumer

- A defensive portfolio is likely to outperform during bad times and
underperform during good times.

Diverse clientels
[ - A majority of our clients come through references anly
| Viery low client attrition due to defensiveness of the portfolio

2.1, Minimum Investment Amount
The Client shall deposit with the Portfollo Manager, an Initial corpus consisting of
Securities; including Equities, provided they are immediately liquid and for funds of an
amount prescrived by Portfolio Manager for & Portfolio, subject to minimum amount
a% spacified under SEBI Regulations, as amended from time to time., Currantly the
minimum investment amount |8 Re 50 Lakhe The Client may an anear mars
occasion{s) or on a continual basis, make further placemont of Securltiesand J or

funds with the Portfolio Manager,




2.2, Policy for investment in Associates/ Group Companies of the Portfolio
Manager
Portfolio Manager shall not make investrment of dient's funds in associate | group
cormpanies of the Portfolio Manager.

2.3. Transactions (other than Investment) with Associates/ Group Companies
The Portfolic Manager may utilize services of its Assodiates/ Group Companies for
activities like Software Services, Depository Participant, broking, distribution ete,
relating to Porifolio Management Services. Such utilisaton will be purely an arms’
length and commaercial basis and at a mutually agreed terms and conditions as
permissble under the Regulstions,

2.4, Direct on-boarding of clients by Portfollo Managers
The Portfolic Manager provides an option to the dients to be on-boarded directly,
without intermediation of persons engaged In distribution services. At the time of on-
boarding of dients directly, no charges sxcent statutory charges shall ba levied. The
Client can sign uwup for ouwr services by writing to us at  emall:
EMS, SUpROrtECo U rsemack, oo .

2.5. Custody and Safe-Kesping
The Portfolic Manager shall arrange for the custody of the Investments by
appointing a Custodian, detalls are as follows:
+« Name of the Custodian : KOTAK MAHINDRA BANK LTD
* Address ;27 BKC, ©27, G BLOCK, BANDRA KURLA COMPLEX, BANDRA [EAST),
MUMBAT 400051.

« Registation Mo, | IN/CUS/OLT
Custodian shall be hoiding investments in dematerialized form in the Clisnt Depository
Account andfor Client Mutual Fund Investment Account and/or Pooled Depositary Account.
The Portfollo Manager shall use all reasonable care and due diligence for the safe custody
of the Investments and extend the same degree of care and due diligence as a Partfollo
Manager wiould extend in casa of his own portfolio

6. Risk Factors:

a, Securities Investments are subject 1o market risks and there is no. assurance or
guarantee thal the objective of the Investments will be achieved the Portfolio
Services do not amount 1o a warranty or guarantee of the Portfollo Manager to pay
{ generate any retums to the Client on the Clients Assets. The mvestments in the
securities are subject to vanuus other risks associated with Jo It s expressly
understood by the Client that no representation or warranties are held out by the

Barifalla Manage- abaot Hhe noundnoos of o i E & wiegyerhed e Wie Sllant mod
the Portfolio Manager shall not carry liability for any suggestion or failure toact if
the Portfolio Manager exercises dus care and diligence in this regard. Tt is further
expressly understood by the Clignt that the Portfolio Manager shall netearry lability
far any errors In Judgment or acts of other intermedlaries, brokers, except for
neghgence or willful misfeasance in connection with discharge of duties,




b.

The equity markets pass through vanous cycles of op-turns and down turms. The

Portfolio Manager will stick to the underdying investment objectives and uss
diversification mchniques, but still cannot assure the client about eliminating the
risk= associabed with equity investing.

The Portfollc Manager will stick to the basic principle of diversification as stiputated
i the Portfolio, but sl the portfolio is exposed to & sector concentration risk as the
organization’s philasophy is investing with meaningful and appropriate bet size for
aptimizing retums.

General Risk faclors are as follpws:

L. Past performance of the Portfolioc Manager does not indicate its future
performance,

H. Investars are not belng offered any guarsnteed or assured returns 1.e. either of
principal or appreciation on the Partfolio,

iii. The Portfollo Manager is nefther responsible nor liable for any losses resulting
from the operations of the Portfolios,

v, The investments made are subject to external risks such as war, natural
calamities, and policy changes of local/international markets which affect stock
farkets,

Specfic nsk factors: The portfolios offered by the Portfolio Manager are subject to the
following risk factars:

1. The valuation of the Portfolia’s investments may be affected generally byfactors
affecling the secunties markets, such 83 price and valume valatility in the capital
markets, interest rates, currency exchange rates, changes in policesof the
government, taxation faws or policles of any other approprlste authority and
other political and economic developments and dosire of stock exchanges which
may have an adverse bearing on individual securities, & specific sector orall
sectors iInciuding equity and debt markets. Consequently, the value of the
Fortfolio may fMuctuate and can oo up or dawn.

Il. Mulual fund risk: This risk arises from investing in units of mutual funds. Risk
factors inherent to equities and debt securities are also applicable to Investments
in mutual fund uniks, Further, scheme specific risk factors of each such underlying
scheme, Indoding performance of their underiying stocks, derivatives
instruments, stock lending, offshore investments etc., will be apglicable In the
case of investments in mutual fund units. In addition, events like change in fund
manager af the scheme, takeover, Mergers and other changes in status and

constitution of mutual funds, foreclosure of schemes or plans, change in
LAY IITRENL pRCIES COUR STECT DRMormanas or Ine investmeanln mutual tund

units. In SEBT arcular SEBLHO/IMD/OF2/CIR/PF2019/127 dated November D7,
2019, subject to stipulated conditions, mutual funds En oeate segrogated
portiolio in mutual fund schemes which results in loss of lquidity for that portion
of the portfiolio.
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Investors may note that the Portfollo Manager's investment decisions may not

-always be profitable, as actual market movemnents may be &t variance with

anticipated trends.

The liquidity of the investments In Portfolio are inherently restricted by trading
volumes in the invested securities, settlement periods and transler procedures In
the equity and debt markots. The Inabliity of a3 Portfolie Manager to purchase
intended securities due to settement problems may cause the Portfolio to miss

‘cettain investment oppartunities. Similarly, the inobility to sellsecurities held in

the portfollo due to absence of 3 well-developed and liquid secondary market
would 4l times result in potentisl losses in the Portfolio, in case of a subsequent
deciine in the value of securities held in the Partfolio.
The Government of Indla imposes various taxes, duties and levies from time to
time. Any increasa in the present tax mtes or iImposition of now taves-may afect
the performance of the investee companies as well a5 the porifolio. The
prospective dients are requested to consult thelr tax advisors,
In case of Investments in motual fund units, the Client shall bear the recurring
axpnses of the portfolio management services in addition to the expenses of the
underiying mutual fund schémes. Hence, the Client may receive lower pre- tax
returns: compared to what he may receive had he invested directly in the
underiying mutual fund schemes in the same proportions.
The portfolio of the clisnt will be subject to the rsk of confiict of interest related
to Portfollo Manager and |ts directors, employess, The Portfolic Manager will
ensure that any such conflict of interest will be managed by complying the
applicable law in force and mplementing the process to reduce the possibiiities,
Risk arjsing from the investment approach, investment objective, and imsestment
strategy and ssset allocation,
Risk arising out of non-diversification, IF any.
I the portfolio manager has group companies, a disclosure of conflict ofinterest
reiated to services offered by group companies of the portfolio manager if any,
Risk fectors assodated with investing In equities and equity related Instruments
= Equity shares and equity related instruments are volatile and prong to price
fuctuations on a dally basis. Investments in equity shares and equity related
instrumants Involve & degree of risk and investors should ot Invest in the
Scheme unless they can afford to take the risks,
= Securities, which are not quocted on the stock exchanges, are inherently liquid
In nature and carry & larger amount of liquidity risk, in comparison to securities
that are listed on the exchanges. Investment in such securities maylead to
Increass In the scheme portfolio risk.

= While securities that are listed on the stock exchanoe carry lower liquidity risk,
tre abiiiny to-sell dese MVESEITENS S NI Dy e overan traging volume on

Lthe stock exchanges and may lead to the Schems incurring losses til the
security s finally sold,

= Trading velumes, settlement periods and transfer procedures may restrict the
liquidity of the investments made by the Scheme. Different segments of the
Indian financial markets have dilferent settement periods and such periods




may be extended significantly by unforeseen circumstances leading to delays
in receipt of proceeds from sale of securities. The valuation of securities can
g0 up or down becsuse of various factors that affect the capital markets in
general. As the liquidity of the Investments made by the Scheme could, at
times, be restrictad by trading volumes and ssttiement periods, the time taken
by the Mutual Fund for redemption of Units may be significant in the event of
an inordinately farge number of redemption requests or restructuringol the
Scheme. In view of the above, the Trustes has the right, in its sole discretion,
to limit redemptions {including suspending redemptions) under certain
drcumstances, as described under section Right to  Restrics Redemption and /
or Suspend Redemption of the units,

= AL tirmes, due to the forces and factors affecting the capital market, the Scheme
may not be able to invest in securities falling within Its Investment objective
resulting In helding the monies collected by it in cash or cash equivalent or
Invest the same in other permissible securities / investments amounting to
substantial reduction in the eaming capabliity of the Scheme. The Scheme may
retain certain Investmants in cash arcash eguivalents for itsday-to-day liquidity
rEquirements.

= Securities, which are nat quoted on the stock exchanges, are inherently (liquid
in nature and camy a larger amount of liquidity nsk, In comparisan to securities
that are listed on the exchanges or offer other exit options to the investor,
including a put option. The portfollo manager may choose to Investin
permittad unlisted securities that offer attractive returns, This may Increasethe
risk of the portfolio.

= Investment strategy to be adopted by the Scheme may camy the risk of
significant variance between the portfolio allocation of the Scheme and the
Benchmark particularly aver a short to medium term perod.

« Performance of the Schame may be affected by political, social, and economic
developments, which may include changes in government paiicies, diplomatic
conditions, and taxation polides. Risk factors associated with processing of
transaction through Stock Exchange Mechanism The trading mechantsm
introduced by the stock exchange(s) & configured to accopt and process
transactions for mutual fond units in both Physlics! and Demat Form, The
alletment and/or redemption of Units through NSE and/or BSE or any other
recognised stock exchange(s), on any Business Day will depend upon the
modalities of processing wviz. collection of application form, order
processing/settiement, etc. upan which the Fund has no contral. Moreover,
transactions conducted through the stock exchange mechanism shall be
governed Dy the operating guidelines apd directives issued by respective
ronagniced slock sxchange(s).

will. Risk factors assndated with investing in Fixed Income Securities Including
zovereign Gold Bonds and Debt Mutual funds.

& The MNel Asset Valoe (NAV) of the Scheme, to the extent invested in Debt and

Money Market instruments, will be affected by changes In the general level of
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Interest rates. The NAV of the Scheme is expected to increase from a fall in
Interest rates while it would be adversely affected by an increase in the level of
interest rates,

Money market instruments, while fairly liguld, lack 8 well-developed secondany
market, which may restrict the selling ability of the Scheme and may lead to
the Scheme incurring losses till the security is finally sold.

Investments in money market instruments involve credit risk commensurats
with short tarm rating of the lssuers,

Investment In Debt instruments are subject to varying degree of credit risk or
default [il.e, the risk of an lssuer's inability to meet interest or princlpal
payments on |ts obligations) ar any other issues, which may have thelr credit
ratings downgraded. Changes In financial conditions of an issuer, changes in
economic and political conditions in general, or changes in ecanomic or and
political conditions specific to an Issuer, all of which are factors that may have
on adverse impact on an fssuer's credit quality and security values. This may
increase the risk of tha portfolio. The Investment Manager will endeavor to
manage credit risk through in-house credit analysis.

Government securibes where a fixed return is offered run price-risk like any
other fixed Income security, Generally, when Iinterest rstes rise, prices of fixed
Income securities fali and when interest rates drop, the prices increase. The
extent of fall or rise in the prices ls a function of the existing coupon, days to
maturity and the inCrease or décrease in the level of interest rates. The new
level of interest rate is determined by the rates at which governmentraises new
meney and/ar the price levels at which the market is already dealing in existing
securities. The price-risk is not unigue to Government Securites. It sxists for
all fixed Income securities. Howeyer, Government Securities are unigue In the
sense that their credit risk generally remains zero. Therefore, their prices are
influenced enly by movemant In interest rates in the finandal system.
Different types of fixed income securities in  which the Scherme would Invest
as given In the Scheme Information Decument carry different levels and types
of risk. Accordingly, the Scheme risk may Increass or decrease depending upan
its investment pattem. e.g. corporale bhonds cammy a higher level of risk than
Government securities. Further even among corporste bonds, AAA rated bonds
are comparabively less risky than AA ated bonds.

The Portfolle Manager may, considering the overall level of risk of the portfolio,
invest In lower rated / unreted securities offening higher yields as well as rero
coupon securties that offter attractive yields. This may increase the absolute
level of risk of the portfolle,

As zero coupon securitiés do not provide perodic interest payments Lo the
hnidor of Fhe sacirity, these cacuritloc are mors eancibiva tn changes ln skt
rates and are subject to issuer default risk. Therefore, the interest rate risk of
Zero coupon securities | higher. The Portfolio Manager may choose to invest
In zere coupon securities that offer attractive yields, This may increase the risk
of the partfolio. Zere coupon or deep discount bonds are debt obligations that
do not entitle the holder to any periodic payment of




interest prior to maturity or 2 specified date when the securities bagin paying
Eurrent Interest and therefare, are generally issued and traded at a discount
to their face values. The disopunt depends on the time remaining untilmaturity
or the date when seécurities begin paying current Interest. [t alsp varies
depending on the prevailing interest rates, liquidity of the security and the
percelved credit risk of the Issuer, The market prices of zero coupan securities
are generally more volatile than the market prices of securities that pay interast
periodically.
= Scheme's performance may differ from the benchmark index to the extent of
the investments held in the debt segment, as per the investment pattern
ndicated under normal droumstances,
= Prepayimant Risk: Certaln fixed income securities give an issuer the right to eall
back Its securities before their maturity date, In periods of declining interest
ratas. The possibility of such prepayment may force the Scheme to reinvest the
proceeds of such investments in securities offering lower yields, resulting in
lower interest income for the Scheme

7. Client Representation:
(i) The history of the performance of the Portfolio Manager based on dient
represeniation s given below: -

Financial Year | Category of Clients Discretionary/ Non- | No. Of  Funds
| ending an Discretionary / Clients  Managed
Assoclates fgroup | No group Company il M
companies
3lstMarch, gihas Discretionary il Nl
2023 Non-Discretionary i il
N L — o —
TOTAL Nk nif
Assocales faroun | No group Company M Mil
companies
s [ Otfers  Discretionary [ i il
| Non-Discretionary Nl Nl
| Advisory il il
 Total il il
Aggociates fgroup | No group Company il Hil
:ﬂmpﬂnig_.:r
31st March, | Others Discretionary M Hil
o ' il il
Nil Nil
Total LWL Mil




(it} ﬁ?ﬁlnsure in respect of related party transactions:

B. Financial Parformanca:
a, Capital Structure

Particulars _.I'I.: on HaT
16, 2023
Partners! Capital
Accounts _3,25,10,000
(b} Free Reserves
(eeciuding revalustion
reserve) o
Total (a+b) =,25,10,000 |
Particulars As on May
) 16, 2023
Mat Warth 5,25,10,000
5r. No | Particulars Az on May
| — 16, 2023
Non=-Current
I Assets
a) Fixed Assats f
b Oeferred Tax 1]
Current '
1l Assets
Currant
a) Investments 9
Cash & Cash
b) Enuivalent 4,00,10,000 |
" | Ciher Current 1,25.00,000 !
Total 5,25,10,000 |




d. Details of Profitability

Sr. No | Particulars Ason |
May 16,
- 2023
1 | Total income i Ml
Profit / (Loss) Before | Ml
II Tax _
Profit/ (Loss) After | Nil
I | Tax |

9. Performance of Portfolio Manager for last 3 years:

The Portfolio Manager has no previcus expenence/track record in the field of portfolio
management serices,

Portfolio manager shall ensure compliance with computation of performance of portfolio
in terms of SEBl (PMS) Regulatipns, 2020 and SEBI Circular  no.
SEBI/HO/IMD/DF1/P/2020/26 dated February 13, 2020.

10. Audit Observation :
Partfolio Manager has not yet commenced (ts operations. Thus there are no audit
‘observations In relation to portfolioc management activities,

11, Matura of Expenses §
The client will pay the following cost: -

| Sr.Ma,. | Particulars Indcative Basis Indicative Rabe
Partfolio management fees
= Discrebionary & Non I
Discretionary PMS — Equity
and Debt Strategies
Fixed Fees Daily Average AUM up 1o 2.5 % p.a. on datly
|1 average AlUM
Paerformance Linked Fee as | defined hurdie and Hurdle Rate and Performance
permitted under the calcuiated an High based fees |s as per client
Regulations water mark principle, in | sgreement
accordance with the
= ERuintioqe —_—
Paortfollo management fees
- Advisory services L —l
3 Fixad Fees Daily Average AUM up ta 2.5 % p.a. on daily I
average ALUM




Performance Linked Fee as
permitted under the
Regulations

‘defined hurdle and
calculated on High
water mark principle, in
sccordance with the
Fegulations

Hurdie Rate and Performance
based fees is as per client
agreement

Exit Loads

Calculated on
redempbion value

Within 1 year of Investment -
Upko 3%

Within 2 years of Investment
—uptn 2%

Within 3 years of Investment—
upte 1 %

Custodian fes

O thie Average ALM

Up to 0.05 % p.a. on the
Average Assets under
Management
Transaction/Demat Charges -
Upto Rs. 100 per debit and /
ar credit transaction,
Charges laviad by SEBI on the
custodian which the
custodians saak from its
clinits -

| Actual amount |s allocated to
| diients proportionately to the
| AUC or Cushbody

| charges levied Other Service
! Charges - Upto Rs.500 per

| dfent account

Brokerage and related
5 transaction cost

Trade Value

Upho 0.25% of the trade
value

Demat charges

Audit Fees

Per frangaction

Per chent

| Demat Charges - Upto 0.04%

| o 40/~ whichever is higher

| par dabit transaction.

| Additionally, Charges levied by
| SEBI on the custadian which

I the custodians seek from Its
| cilents - Actual amount is

| allocated to dients

proportionatety to the ALC or
Damat charges lowisd

| Up to Rs. 2,500/- p-a. per
| Chent strategy code




12,

Taxation -

[a) Disclaimer;

The summary of tax provisions fs mainty related to the direct taxes in Tndia ie. Income
Tax Act, 1961 &s amended from time to time and Income Tax Rules 1962( TTAct) , as
amended time to Gme along with varlous circutars, notifications lssued by Central
Board of Direct Taxes { CBOT) from time to time.

Clisnts are advised to take independent opinion from thair tax advisors/
experts for any income earned from such investments. Clients should not
treat the contents of this soction of the Disclosure Document as advica
relating to legal, taxation, investment or any other matter. Considering the
residential status of the client, the nature of transaction, each dient is
advised to consult their respective tax advisor with respact bto the tax
consequences arising from the participation in the investment approaches,
The Portfolio Manager is not responsible for any loss suffered by any client as
a result of currant taxation law and practice or any changes thareto.

Further, the summary of provisions of Income tax acts, rules are just in the nature of
compilation of applicable provisions as per current statute. The statements with regard
to benefits mentioned herein are expressions of views and ot representations of the
Portfolio Manager to Induce any client, prospective or existing,lo invest in the partfolio
management schames of the Portfolio Manager.

(b)Tax implications for clients.

The Information set out below outiines the tax Implicstions based an - relevant
provisions of the Indian Income-tax Act, 1961 {*the Act’} as amended by thie Finance
Act, 2023 and Chapter VII of the Flnance (No. 2) Act, 2004 (‘Securities
Transactions Tax Act'/'STT),

121 General

income derived from investment in securities is subject to tax as per the provisions
af the Act. Specal reference nesds to be made in respect of provisions related to
capital gains, business income, interest and dividend, Client owns the lability for his
Taxation. The General Information stated below i based on the general
understanding of direct tax laws In force In Indla as of the date of the Disclosure
Dacument and is provided only for general infoermation to the Client anly vig-b-vis the
mvestmeants made through the Portfolln Mansgemant Schama af tha Frrmpsms.




12.2

12.2.1

A Paortfolio of client may have:

* Dividend income;
* Long-termn and short -term capltal gains (or losses) on sale of securities
{shares, miutuai
fund units, debentures, nghts renunciations etc.);
* Business Income from purchase and sale of securitie:s {shares, mutual fund
units,
debentures, rights renunciations ete.):
= Any other income from securities [shares, mutual fund units, debentures,
rights.
renunciations etc.),

In case the skcurities are held as stock-in-frade, the income tax treatment will
substantially vary and the lssue whether the nvestments are held as capital asset
or stock-in-trade needs to be examined on a case Lo case basis, There is ne guarantes
that the tax position prevalling as on the date of the Disclosure Bocument/the date
of making investment in the Portfatio Management Schemeshall endure indefinitaly
or accapted by the tax authonties. The Client should fiot treat the contents af thiz
saction of the Disclosure Decument as advice relating to legal, taxation, Investment
ar any other matter and therefore, each Cllent |sadvised to consult his / her f s tax
advisor with respect to the specific tax consequences ta him / her / it of participation
In the porifollo management services,

All the Tax Rates contamed In this clause are applicable for the financial year 2023-
24, In accordance with Finance Act, 2023,

Resident and Non- Resident Taxation

Residant Taxation

A resident investor will be subject to income tax on his / her global income, Tn the
casz of a resident but not ordinarily resident, any incame which accrues) arises
outside India will not be subject to tax In India, unless |tis derived from o business/
prufession controlled from India. Every other person is said to be resident in India
during the year under consideration except where the control and management of
affairs is situated wholly outside India. In the case of an indiwidual, the residential
status would be determined based upon the physical presence of that person in India.

The threshold limit in terms of physical presence of such individual in Tndia has basn
prescribed under the Act.

A Company is said to be a resident in India In the previous year If {1} It ie anIndian
Company; ar (Il) s place of effective management ("POEM") Is situated in India.
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Every other parson I5 said to be resident in India during the year under consideration
except where the control and management of affairs ks situated wholly outside India.

Mon-resident Taxation

A non-resident Investor would be subject to taxation in Tndia if he derives {a) Indian-
sourced Income; or (b) if any income is recelved / desmed to be recetvad In India;
or (¢} if any Income has accrued / deemed bo have accruad o him in India interms
af the provisions of the Act.

A fareign company will be treated as-a tax resident in India if its POEM Is In Tndia in
that year. POEM has been defined to mean a place where ey managemenl and

commercial decislons that are necessary for the conduct of the business of an entity
a5 a whole arg, in substance made.

In case of forelan investors, the taxation of income will be povemed by theprovisions
of the Act read with the provisions of the applicable tax treaty ie. DoubleTax
Avoidance Agreement ("DTAA'), if any. As per Section 90(2) of the Act, the provisions
af the Act would apply to the extent they are more beneficial than the provisions of
the DTAA,

The Organisation of Economic Co-operation and Development ('OECD") released the
Multilateral Convention te implement DTAA reisted measures to prevent Base Erosion
and Profit Shifting (*MLY’). India has made amendment in Section 90 tothat effect
that DTAAs should not create opportunities for non-taxation or reduced taxation
Including through treaty shopping In order to align the purpose of DTAAS with the MLI
with-effect from 1 Apdl 2020,

Tax deduction at saurce

In the case of resident dients, the income arising by way of dividend, interest on
securities, incame from units of mutual fund, etc. from Investments made 0 India
are subject to the pmvisions of tax deduction at source (TDS). Residents withaout
Fermanent Account Number (PAN) are subjected o a higher rate of TDS.

In the case of Non-residents, any income received or acorues or unses; or deemed
to be recelved or accrue or arise to him In Indiz s subject to the provisions of tax
deduction at source under the &ct. The suthorized dealer is obliged and responsibie

to make sure that all such relevant complfances are made while maiina anv navmant
or remittances from India to such non-residents, Also, if any tax is required to be

withheld on account of any fulure legislation, the Portfolio Manager shall be obliged
to act in accordance with the regulatory requirements in this regard. Non-residents
without PAN or tax residency certificate (TRC) of the country of his residence are
currently subjecied to a higher rate of TDS.




12.4

12.5

12.6

The Finance Act, 2021 Introduced a special provision to levy higher rate for TOSfor
the residents who are not filing Income-tax return in time for previous two yearsand
aggregate of TDS Is INR 50,000 or more In each of these two prévious years. This
provision of higher TDS s not applicable to a non-resident who dogs not haves
permanent establishment in Indla and to a resident who is not required to furnish the
return of income.

Linking of PAN and Aadhar

The due date of linking PAN and Aadhaar was 31 March 2023; however in order ta
grant some more time for the taxpayers, a window of opportunity has been provided
ta the tanpayars upto 30 June 2023 to link their Aadhaar to the PAN without facing
repercussions, subject to the payment of nominal fees.IF the PAN Is not linked with
Aadhaar, then PAN will become inoperative. After the expiry of the extended due date
l.e, 30 June 2023, the dients will not be able to conduct financialtransactions where
quating of PAN is mandatory. From 1 July 2023, the PAN of taxpayers who have falled
to intimate their Aadhaar, as required, shall become inoperative and the
consequences during the pericd that PAN remains inoperative will be as fallows:

L norefund shall be made against such PANs:
li.  Interest shall not be payable on such refund for the period during which PAN
remains inoperative; and
. TBSand TCS shall be deducted /collected at higher rate, as provided in the Act,
Advance tax Instaliment obligations

it shall be the Cllent's responsibliity to meet the nbligation on account of advance ax
instaliments payable on the due dates under the Act. The provislons related o
payment of sdvance tax shall not apply to an individual resident in Indla, who does
nat have any income chargeable under the head *Profit and gains of business ar
profession”; and Is of the age of sixty years or more at any tme during the relevant
financial year.

In case of any shortfail in the advance tax Instalment or the fallure ta pay the same
on time is an account of capital gains and dividend (other than deemed dividend), ma
interest shall be charged provided the client has paid full tax in subsequent advance
I2x Instalments.

Securities Transaction Tax

Securities Transaction Tax (*STT™) iz aonlicahla an francastions of purchacs e sl
of equity shares in a company or Exchange Traded fund (“ETF") ar a derivative or
units of Equity Orlented Fund or units of Business Trust entered into on & recognized
stock exchange and sale of units of Eguity Orented Fund to the Mutual Fund.

JleT"




The STT rates as applicable are given in the faliowing table:

Taxabia

securities | STT Person Value on which
| transaction Rate responsible to | STT is required to
L= pay STT be paid

Delivery based purchase and 0.1% Purchaser/Sall | Prica &t which

sall of equity share Er aquity share (s
purchased/sold N

Dedivery based sale of a unit of | 0.001 Sallar Price at which unit
oriented mutual fund | 9% Is sold |

Saie of equity share or unit of | 0.025 Seller Price at which
equity onented mutual fund in | 9% EQuity share or wnit
recognised  stock  exchangs = smid
othearwise than by  actual

l‘ gelivery or transfer and intra
| day traded shares B

Penvative - Sale of an option | 0.062 Seller Cption premium
In securibies W ]

Derivative - Sale of an option | 0.125 Purchaser Settlement Price
in secufities where option is o

| Exercisad

Derivallve - Saie of futures in | D.0125 | Saller Price. at  which
securities % such futures is |

traded
Sale of unit of an eguity | 0.001 Seller Price at which unie
oriented fund to the Mutual | % Is said
Fund - ETFe and =ale or
| surrender or redemption of units |

of equity orentad fond to an

INSurance COMpPaEny onmaturity

or partial  withdrawal with

respect of ULIP (ssued on

or after 1 February 2021 . .

Sale of unlisted shares under | 0.2% Saller Price :at  which
an offer for sale to publicincluded suchshares aresold
in IPO and where soch shares
are subsequently listedin stock

exchanges or witheffect from 1 |

| Jimo 2018, sule ofunlicbod units |
of business trust by o unitholder
wihich Ware acquired in
consideration of & transfer
referred o In Section
A7 (xvil)
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Characterization of Income on transfer of securities of companies.

Income arising from purchase and sale of securities can give rise to capltal gains or
business income in the hands of the investar. The lssue of characterization of Income
Es relevant as the income tax computation and rates differ in the two situations. The
charactenzation is assentially a question of fact and depends an whether the shares
are held as business/trading assets or as capital assets,

Based on the sarfier drculars issusd by the Central Board of Direct Taxes {"CBDTT)
and Judicial decisions, following are the key factors and principles which need to be
considered while determining the nature of assets as above

* Motrve for the purchase of shares.

* Frequency of transactions and the length of period of halding of the shares

* Treatment of the shares and profit or loss on their sale in the accounts of the
EESpSROes,

* Source of funds out of which the shares were acquired - borrowed or own

+ Existence of an object dause permitting trading in shares — relevant anly in
tha
tase of corporate bodies.

= Acquisition of the shares - from primary market ar secondary market.

= the genuireness of fransactions in unijsted shares,
the transfer of unlisted shares is made along with the control and
rmanagement of underlying business

* Infrastructure employed for the share transactions by the client mcluding the
appointment of managers, eic

Any single factor discussed above in isolation cannot be condusive to determine the
exact nature of the sharmes. Al factors and principies need fo be construed
harmoniously, Further, the backaround of the investor {Professional vs. a trader in
snares) would also be a relevant factor in determining the nature of the shares.

CBOT has darified that, it is possible for a tax payer to have two portfalles, i.e., an
investment portfolio comprising of securities which are to be treated as capital assets
and a trading portfollo comprising of stock-in-trade which are to be treated as trading
assats. Where an assessee has two portfolios, the assesses may have incame under
both heads |.e., capital gains as well as business income,

In view of the above, the profits or gains arising from transaction In Securities could
be taxad efthear as “Profits or Saing of Business or Prolnssion® nnder asction 38 of tha
Act or as "Capital Galns" under section 45 of the Act.

In the case of a Foreign Institutional Investor, any securities held In accordance with
the regulations made under the SEBI Act, 1992 will always be regarded as capital
asset and therefore, subject to capital gain tax.




It should also be noted that in the context of portfolio management schemes there
has been litigation In the past on the characterization of income and judiclal
precedents have taken positions based on facte of each case,

11.8 Tax on dividend and income from units of mutual funds

12.9

12.10

Dividend distributed by domestic companies and income from units of mutual funds
will be taxable in the hands of redpient of dividend/income at respactive siah rates.
Toaveld double taxation of dividend, dividend received by & domestic company from
another domestic company or specified forelgn campany or businesstrust will not be
taxable in the hands of first domestic company, provided such receipt of dividend
does not exceed the amount of dividend distributed by the first mentioned domestic
@mpany one month peier to the due date of filing a return under Section 139{1). In
the case of a resident recipient, withholding tax of 10% will be levied on dividends
daclared/paid by domestic company and on Income distributed by mutual funds
whareas n the case of a non-resident recipient, withhalding tax at the rate of 20%
on dividend income and income from muotual funds wouid apply. With aeffect fram 1
April 2043 the withholding tax on incoms distributed by mutual fund specified under
Section 10({23D) to non-residents would apply as per lower tax treaty rate, provided
the tax residency cartificate is furnished by such non-resident. Further, the minimum
threshold for appiicability of withholding tax on dividend payments to the reskdent
sharehalder during the Mnancial year will be INR 5,000,

With effect from 1 April 2023, tax will be withheld on intarest payable to resident
an listed securities at the rates in force,

Buy back taxetion

The unlisted and listed domestic companies are reguired to pay @x on distributed
income included In the buyback of shares at the rate of 20% on soch distributed
incame. Consequently, the amount received by the shareholders on buy back of
shares will e exempt under section 10{34A) of the Act in the hands of the

sharsholder.

Long term capital gains

Where Investment under Portfollo Management Services is treated as myvestment, the
gain or loss from transfer of securities shall be taxed as Capltal Gains under section
45 of the Act.




12.10,1 Period of Holding

The detalls of period of holding for different capital asssts for the pUrpose of
determining long term or short term capital galns are explained hereunder:

sr. |  Securities ~ Period of mwﬂ
No | Holding ll
1 Listed Securities | More than twelve | Long-term Capital |
(ather thap Units) | (12) months AsgEt
and units of eguity | !
| Drignted Mutisal | Twelve (12) | Short-term Capital
| Funds; units of UTI, | months ar less Asgef
Zero Coupon Bands | | I
2 Unlisted shares of | More than | Long-term Capitai |
A company twenty-four  {24)  Asget
_maonths =
Twenty-four (24) Shart-term Capital |
or less Asset

3 | Other securities | More than Thirty- | Long-term Capital
(other than Market | siox (36) months Assat

linked debentures Thirty=six ~ [36) | Short-term Capital
acquired on or after | months o less Assor

|11 April 2023) _ . |

4 Marfoat linkad | Any period Short-term Capltsl
debentures Asset
acquired on or after
i 1 Aprll 2023
12.10.2 For listed equitv shares in 8 domestic company or units of Equity Orefited Fund ar
Dusiness Tryst

Tha Finance Act 2018 changed the method of taxation of lang-tarm capital gains from
transfer of listed equity shares and units of Equity Orented Fund or Business Trust.

As per section 112A of the Act, long term capital gains exceading INR 1 |akh
arising on transfer of listed equity shares In a company or units of equity
oriented fund or units of a business trust is taxable at 10 % , provided such

trandler v chargaahls tn OTT Puisbes, e avail sweabh seneeseiooal uls ol T,
STT should akso have been pald on acquisition of listed equity shares, uniess
the listed equity shares have been acquired through any of the notifisd modes
not requining ta fullll the pre-condition of chargeability to STT.

Long term capital gains arising on transaction undertaken on a recoqnized




12.10.3

stock exchange incated in any International Financial Services Centre and
consideration Is paid or payable in forelgn currency, where STT k& not
chargeabie, will also be taxed at 3 rate of 10%. This benefit is avallable to-all
ASEERSERS,

The long term capital gains arising from the transfer of sych securities shall be
calculated without indexation. In computing long term capital gains, the cost of
aequisition {CA) is an item of deduction from the sale consideration af the shares.
Ta provide relief on gains already acorued upto 31 January 2018, 2 mechanism has
been provided to “step up® the COA of securitiee. Under this mechanism, COA is
substituted with FMV, where sale consideration Is Higher than the FMV. Where gale
value i higher than the COA but not higher than the FMV, the sale value s deemed
as the COA,

Specifically in case of lopg term capltal gains arising on sale of shares or units
acquired orlginally -as uniisted shares/units upto 31 January 2018, COA is
substituted with the "indexed COA™ (instead of FMV) where sale considaration
i5 higher than the Indexed COA. Where sale value is higher than the COA but
nat higher than the indexed COA, the sale value is deemed as the COA. This
benefit iz avallable anly in the case of egulty shares orunits, not listed as
on 31 January 2018 but fisted on the date of transfer; andequity shares/units
listed on the date of transfer but acquired in consideration of shares/units not
listed on 31 January 2018 through tax neutral modes of transfer under section
47 {e.g. amalgamation, demerger).

The CBDT has ciarified that 10% withholding tax will be applicable enly on dividend
Income distributed by mutual funds and not on gain arising out of redemption of
s,

No deduction under Chapter VI-A or rebated under Section 874 will be allowad from
the above long term capital gains.

For r [ eaf Inediz

Long-term Capital Gains in respect of capital asset (other than listed sacurities and
urnits of equity onented mutual funds) will be chargeabie to tax at the rete of 20%
Indexation benefits shall not be eligible for purchases made after 31 March 2023pius
applicable surcharge and education cess, as applicable. Capital gains would be
computed after taking into account cost of acquisition as adjusted by Cast Inflation

Index notified by the Central Governman! and exoenditure incorend whally &
exclusively in connectlan with such transher.

As per Finance Act, 2017, the base year for indexation purpose has been shifted from
18981 to 2001 to cakulate the cost of acquisition or to take Tair market valus of the
asset as on that date, Further, it provides that cost of acquisition of an asset acquirer
before 1 April 2001 shall be allowed to be taken as falr market value s onl April
2001, P




12.10.4 mmmﬂndmmmwm

12.10.5

12.11

Long term capital gains, arising on sale of debt securities, debt onented units
(other than units purchased in foreign currency and capital gains arisingfrom
transfer of such units by Offshore Funds referred to in section L15AB) are
taxable at the rate of 10% under Section 115AD of the Act. Such gains would
be calculated without considering benefit of (i) indexation for the COA and ({1}
determination for capital gain/loss in foreign currency and reconversion of such
galn/loss into the Indian currency.

Long term capital gains, arising on sale of listed shares In the company or
units of equity orented funds or upits of business trust and subject to

conditions relating to payment of STT, are taxable at 10% as mentionad In pars
12.10.2 above,

Lor other capital asset in the hands of Non-resident Indians

Under section 115E of the Act, any income from investment or income from long-
term capital gains of an asset other than specified asset as defined in Section 115C
{Specified Assets Include shares of Tndian Company, Debantures and deposits in an
Indian Company which is not a private company and securities fssusd by Central
Government or such other securities as notified by Central Government) |s
chargeable at the rate of 209%. Income by way long-term capital gains of the specified
asser is, however, chargeable at the rate of 10% plus applicable surchargeand cess
{without benefit of indexation and forelan curmency fuctuation).

Short Term Capital Gains

Section 111A of the Act provides that short-term capital gains arising on sale of Equity
Shares of a company or units of Equity Oriented Fund or units of a business trust
entered on 4 recagnized stock eschange and on sale of units of Equity Oriented Fund
to the Mutual Fund are chargeable to income tax 8t & concessional rate of 159 plus
applicable surcharge and cess, provided such transactions are entered of a
recognized stock exchange and are chargeabls o STT. However, the ahove shall nat
be applicable to transaction undertaken on a recognized stock exchange located in
any Intemational Anandal Services Centre and where the considerstion for sueh
franzaction Is paid or payable in forelgn currency. The Marketlinked debentures
acquired on or after 1 April 2023 will be treated as short term rapital asset
Irregpectivie of period of holding as par Seefinn SOAL of tha Act. Furthar, Secklen A0
provides that no deduction shall be allowed in respect of STT paid for the purpose af
computing Capital Gains.

Short Term Capital Gains in respect of other capital assets are chargeable to tax as
per the relevant slab rates or fixed rate, as the case may be.




12.12

Profits And Gains Of Business Or Profession

12,12.1 If the investment under the Portfollo Management Services s regarded &= “Business

12122

12.12.3

12.13

/ Trading Asset” then the gain / loss arising there from s likely to be taxed as incams
from business as per slab rates e, in the case of resident Individual and HUF and at
the rate of 30% or 25% or 22% pius applicatie surcharge and cess, (as the case may
be, in case of resident other than individus and HUF{as the case maybe) and also
for nan-residents other than a foreign company (assuming the highest slab rate for
individual). It shall be taxable at the rate of 405 {plus applicable surcharge and cesg)
in case of a fareign company. The above rates would be subject to availebility of
benefits under the DTAA, Hany In case of nef-resident assesses.

Interest income ansing an securties could be characterized a8s "Income from Other
Sources’ or ‘business Income’ depending on facts of the case, Any expenses Incurred
to eam such interest Income should be available as deduction, subject to the
provisions of the Act.

Where income reforred to shove & treated as Business Income, the person will be
entitied for daduction under section 36{1)(xv}, for the amount of STT paid,

Tax Rates

12,13.1 Individuals, HUF, ADP & BOI-

The Finance Minfater introduced new LEx regime in Finance Act , 2020 whersin an

option for individuais and HUF (Hindu Undivided Family) to pay taxes at lawer rates
without elaiming deductions under varfous sections. This new tax reqime has now

been extended W Assaciation of Person (AOP)(othar than Co -Op Soclety) and
Body of Individual (BOI) by the Finance Act, 2023. The oplivn for new tax
regime can be exercised only once by specified persons having business/professional
Income and once exercised it will remain same for the subsequent years as well,

Income Tax slab rates notified in new tax regime and old tax regime for the Finandat
Year IN023-24 are as under:

| Income Tax slaui Tax rates as per new Tax rates as per old |
anky 00 regime regima
_0-250000 | Ll | N
2,50,001 - 3,00,000 | Nl 5%
3,00,001 - 5,00,000 | 5% INR. 2,500+5% of total
intome excesdlng THR
_ 3,00,000
5,00,001 - 6,00,000 INR 10,000 + 5% of I| INR 12,500 + 20% of
total Income exceeding total income: exceading
INR 5,00,000 . IME 5,050,000




6,00,001 - 7,50,000

INR. 15,000 + 10% of total
income exceading INR
6,00,000

INR 32,500 + 20% af
total income excesding
INR. &,00,000

7,50,001 - 9,00,000

IMR 30,000 + 10%: of total
income excesding INR

INR 62,500 + 20% of
total income exceading

1240000

Abowe 15,080,000

INR 1,50,000 + 30% of

I _ 7,50,000 INR 7,50,000
9,00,001 - 10,00,000| INR 45,000 + 15% of total INR 92,500 + 20% of
income exceading INR total Income exceading
900000 __INR 7,50,000
10,00,001 - INR 60,000 + 15% of total INR 1,12,500 + 30% af
12,00,000 Income exceeding TNR total income exceeding
10,00,000 INR 10,00,000
12,00,001 - INR 90,000 + 20% of total INR 1,772,500 4 30% af
15,000,000 Income exceading INR total income exceeding

INR 1250000 |
IMR 2,862,500 + 30% af

totalincome exceeding INR total
15,00,000 Income exceeding INR
15,000,000

Tiex rates as per old tax regime for Resident Individual whose age is 60 YEArs o more
but lass than 80 years and Resident Individual whaose age is 80 years or more for
Financial Year 20232-24 are a5 under:

Income Tax Slab Tax rates Tax rates Resident
(INR) Resident Individual whosa age is
Individual whosa BD years or more
age is 60 years or
miore =
Up to 3,00,000 il il
3.,00,001 - 5,000,000 5% i
5,00,001 - 16,00,000 INE 10,000 + 20% of 20%

total income exceading
INR 5,00,000

Above 10,00,000

INR 1,10,000 + 30% of
| total income excaeding
| INR 10,.00,000

INR 1,00,000 + 30% of
total incorme excepding INR
10,000,000




Surcharge for the Financial Year 2023-22 are as under:

Nature nd Up to| More More More: More
Incoma INR | than INR|than INR |than INR | thanINR S
S0 50 Jakh|1 crore|2 crore | crore

fakh but upto|but less | but up to

INR 1| than INR |INR 5

Crore 2 crora Erore

= Shaort-term MIL 1050 15% 15% 15%%
capital gains
and long
term
capital
gains
which are
subject to
STT

= Short term

or Long
term capltal
gains under
SECLIon
115A0(1 b

]

= Dividend

Ay other NTL 10 15% 5% 3.?%
fincoma [*)

(*) under new tax regime, the maximum surcharge is restricted ta 25%.

12.13.2 Partnership Firm (Including LLP’s):

A partmership firm (including LLP) Is taxable at 30% and surchargae &t the rate
12% of such tax where total Income exceads INR 1 crore.




12.13.3 Domestic Company/Foreign Company;

12.13.4 Health and Education Cess

12.14

Particulars

Taxrates as | Taxratesas
perold regime per Mew
1 regime
Gross turnover up to INR 400 crore in the FY 250 NA
-2020-21
Domestic Co other than above 30% 22%
- Domestic Co engaged In manufacturing and set 25% or 30% 15%
up and registered on or after 01,10.2009 4l
31.03.2024 -
MAT tax rate 15% A

Tax Rates for Foreian companies for Financial Year 2023-24 ;

Forsign compantes are fiable to tax at 40% on total Income.

Surcharge for domestic companies and forelgn companies for FY 2023-24 Is as
urider:

| Total Incoms Damestic Companies ] .Fﬂrulgn B
{INR) N N E?'“F.-ﬂl“
Did Tax Regime New Tax Regime
Upto 1 cromne Nil 10% il
1 crore — 10 crore T 10%, 2%
__Abﬁ .1‘.1' crore 129% 10%: 5%

Losses under the head Capital Galns/Business Income

For all types of assessees, the amount of income-tax and the applicable surcharge
shall be further increased by health and education cess calculated at the rate of 4%
of such income-tax and surcharge,

In terms of section 70 read with section 74-of the Act, short term capital lossarising
during a year can be set-off sgainst short term as well as long term capital gains.
Balance loss, if any, shall be camied forward and set-off against any capits| gains

aflz=ng dunng the subsequent § assessment long-term capital loss




12.15

1216

1217

arising during a year is allowed to be set-off only sgainst long term capital gains.
Balance loss, if any, shall be carried forward and set-aff against long term capital
pains arising during the subsequent 8 assessmaent Years,

Business loss is allowed to be carried forward for 8 assessment years and the same
can be set off against any business inceme.

Dividend Stripping

According to section 94(7) of the Act, if any person buys or acquires units within a
period of three months prier to the record date fived for declaration of dirddend or
distribution of income and sells or transfers the same within & pernod of nine months
fram such record date, then capital losses arising from such sale to ths csxtent of
income received or recelvable on such units, which are exempt under tha Act , will
be ignored for the purpose of computing his income chargeable to tax.

The Finance Act, 2020 has abolished DOT and tax dividend Income in the hands of
shareholders in respect of dividend dedared, distributed or paid on or after 1 April
2020 and therefore, In such cases the provisions of section 94(7) would nat apply.

Boanus Stripping

Whare any person buys or acquires any sefurities; or units of a mutual fund or
the Unit Trust of India or business trust or Alternate Investment Fund within 2 period
of three months prior to the mcord date (e, the date that may e fixed bya
company or a Mutual Fund or the Administrator of the speofied undertaking orthe
business trust or Allemate Investment Fund or the specified company, for the
purpnses of entitlement of the holder of the securities or units to receive additional
secunty or unit, as the case may be, without any consideration) and such person |s
allotted additional securities or units (without any payment) on the basis of holding
of the aforesaid securities or units on the record date, and if such person sells or
transfers all or any of the original securities or units within a period of nine months
after the record date while continuing to hold all or any of the additional securities or
units; then any loss arising to him on account of such purchase and sale of all or any
of the securities or units would be ignored for the purpose of computing his income
chargeable to tax. Further, the loss so ignored would be deemed to be the cast of
acquisition of such additional securities or units as are held by him on the date of
=ale or transfer of original securities or units.

Deemed Gift

Under section 56(2)(x), receipt of shares and securities without conelderation or
without adequate consideration, the difference (If exceeding INR 50,000) between
the aggregate fair market value (FMV) and such consideration are taxable a:




incarne in the hands of any person being recipient of such shares and securities,
Expect In specified circumstances.

12.18 Fair market value deemed to be full value of consideration in certain cases

As per section 50CA of the Act, where the consideration for transler of shares
of a company {other than quoted shares) is less than the Tair market valiie of
such share determined in the prescribad manner, the fir market vaide shall

be deemed to e the full value of consideration for the purposes of computing:
income undar the head *Capital gains.

12.19 Tax neutrality on merger of different plans in a schema of mutual fund and
merger of different scheme of mutual fund

The consolidabiony merger of different plans in & mutual fund scheme of a fund
as well as the consolidation/ merger of mutual fund schemes of twia or more
schemes of equity orented fund or two or more schemes of a fundother
than equity oriented fund under the SEBI (Mutual Fund) Regulations, 1996,
shall be tax neutral to the investors. Thus, such consolidation; mergar will not
result In transfer and will not be liable to capital gaine,

The cost of acquisition of the units of the consolidated plan of the scheme shall
be the cost of units in the consalidating plan of the scheme and the period of
helding of the umts of the consolidated plan of the schame shall include the
period for which the units were held in the consolidating plan of the scheme.

The cost of acquisition of the units of the consolidated scheme shall be the cost
af units in the consolidating scheme and the period of halding of the units of
the consolidated scheme shall Incfude the pariod for which the units were held
in the consolidating schemse,

12.20 Segregated Portfolios

SEBL has, vide circular SEBI/HO/IMD/DEZ/CIR/P/2018/160 dated December
48, 2018, parmitted creation of segregated portfalio of debt and money market
Instruments by Mutual Fund schemes. As per the SEBI drcular, all theexisting
unit holders in the affected scheme as on the day of the credit event shall be
allotted equal number of units in the segregated portfolio as held in the main

portfolio. On segregation, the unit holders come to hold same number of units
i fwn erhamog —His main sohess sod sogrogebod sohsme.

The Finance Act, 2020 amended refevant section to provide that the period of
holding of the units in the segregated portfolio Is to include the aarfier pericd
of helding of the units in the main scheme. Further, for computing the "cost
of acquisition” of the units in the segregated portfolio, the "cost of




acquisition” of the units in the main scheme will be pro-rated in the ratio of the
MAV af the apsets transferred to the seqregated portfolio. The "past of
acqulsition”™ of the units in the main scheme will simultanetusly be reduced by
the "cost of acquisition™ of the units in segregated portiolio.

12.21 Goods and Services Tax

Frofm July 1, 3017 onwards, India has Intraduced Goods and Service Tax ('G5T),
Post intreduction of GST, many Indirect tax levies (including service tax) have been
subsumed and GST should be applicable on servicss provided by the Portfolio
Manager. GST rate on such services is Currently. 184,

13. Accounting Policies:

The Portfolio Manager shall maintain a separste Portfolio record in the name of the Client In
its book for accounting the assets of the Clisnt and any raceipt, Income in connection
therewith as provided under SEBI (Portfolic Managers) Regulations, 2020,

B.  For every Client Partfolio, this Portfolin Manager shall keep and mfitaln proper Books
of accounts, recards and documents, for the Cliznt, on mercantile system of
aceounting, o as to explain its transictions and to disclose at any paint of tme the
financial position of the Client's Portfolie and Financial Statements and in particular
give a true and fair view of the state of affairs.

C. Following Accounting Policies are: proposed to be followed for the purpose of
maintaining books of accounts & records of the Client.

1.
2

Investments, are stated at cost of acquisition by the Partfolio Manager.
Dividend Income eamed shall be recognized, not on the date the dividend s
declarad, but on the date the share |5 quoted on an ex-dividend basis. For
investments, which are not quoted on a stock exchange, dividend Income shall
be recognized on the date of receipt.

[n respect of all interest-baanng investments, income shall be accrued on a day-
to-day basis as It s earned. Therefore, when such Investments are purchased,
interest paid for the perfod from the last interest due date upto thedale of
purchase shall not be trested as a cost of purchase but shall be debitedto
Interest Recoverable Account. Similarly, interest received at the time of salefor
the period from the last mterest due date up to the date of sale shall not be
treated as an addition to sale value but shall be eredited to Interest Recoverabie
Account.

In determining the hwoiding cost of investments and the gains or loss on sale of

Imuagkmantes the Bl -in-Freb out TETRO skl sl fee Sl |

Transactions for purchase or sale of investments shall he recognized as of the
trade date and not as of the settiement date, so that the effect of 3l Investments
traded during @ financial year Is recorded and reflected In the Fnanclal
statemnents for that year.

[‘liv_ﬁ-lfiﬂ )
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11.

12.

13.

14,

15,

Bonus shares shall be recognized only when the original shares on which the
bonus entitlement accrues are traded on the stock exchange on an ex-bonus
basis.

Rights seatitlement shall be recognized only when the orgmal sharesz on which
the rights entitlement accrues are traded on the stock exchange on &n ex- rights
basis.

The cost of investments acquired or purchased shall indude brokerage, stamp
duty and any charge customarily included in the brokers bought nate.

In respect of privately piaced debt instruments any front-end discount offered
shzll be reduced from the cost of the Investment.

All other expenses payabile by the Client shall be accrued as and when Lisbility
& [ncurred.

Investments In listed equlty and debt instruments will be valued at the dosing
markel prices on the National Stock Exchange (NSE). If the securities are nat
traded on the NSE on the vaiuation day, the closing price of the secunty on the
Bombay Stock Exchange or other exchange will be used for valuation of

-Becurties, In case of the securities are not traded on the vaiuation date, the last

availahle traded price shall ba used for the valuation of securities. Tnvestments
In units of Mutual Fapds shall be valued at the repurchase price ofthe previous
day declared for the relovant Scheme on the date of the report.

Qpen postions In dervabve ransactions, will be marked to market on the
valuation day.

Private eguity/Pre 1PO placements will be valued at cost or at a last deal publichy
available price at which company has placed shares to other investors till it is
listed.

Unrealised ganyldsseas are the differences, bebtweasn the current markel value
Nat Asset Value and the historical cost of the securities.

Where Investment transactions take place outside the stock market, for
example, aoquisitions through private placement ar purchases or salés through
private treaty, the transaction should be recorded, in the event of & purchase,
as of the date on which the portfollo obtains an enforceabie obligation to pay
the price or, in the event of ‘& sale, when the portfollo obfains an enforceabie
nght to collect the proceeds of sale or an enforceable obligation to defiver the
Instruments sold.

The sccounting policies and standards as outfined above are subject to changes
made from bme o oma by Portfolio Manager. However, such changes would be in
conformity with the Regulations.




14.

Investors Servicas :

a. Details of the Investor Redationship Officer:

Investor Relationship Dfficer | Mr. Ashok Danesh ]
Contact Mo.'s: +91 9538221367
Telephone: +91 080-41735667
| Email:_ | eshok@courserpark.com 4
Office Addrass; Jaj Ganesh”, situated &t No.633, IVth
Cross, 100" (Road, 1I  Block,

| Koramangala, Bangalore

-

b. Escalation matrix :

If clients have any query or dispute with regards to the investment made or any
process of the Porffolio Managesment, he can contact in writing to the Investor
Relationship Officer. The dient can also upload the query on SEBI platform named
"SCORES”. The website address k= http://scores.gov.in/. The Compliance Offlcer
will address the query and try to sofve the same within one month from the date
of receipt, In case, the query is not solved in the stipulated time or the dlent is not
satisfied with the explanation, the dient is requested to contact the Principal Officer
(Mr. Mr. Jagarlapud| Srirama Krishna Chaitanya - Telephone No.

+91 DB0-41735687.)"

15. Transactions having conflict of Interest with Client’s Portfolio:

16.

There gre no transactions of purchase and sale of sscurities by portfolio manager and
Its Employees, wha are directly involved in investment operations, having conflict af
Interest with the transactions of any of the client's partfalio,

Arbitration:

Any dispute or difference between the parties Lo the agreement shall be mutually
resoived as early as possible, If however the parties do not succeed In resnlving
their differences then each party shall appoint an arbitrater of its own cholce to resobve
such disputes / differences, and these two arbitrators shall endeavor toresclve the
disputes [ differences, ot the earhiest, The Indlan Arbitrstion Act, 1996ar any
modification / amendments thersof shall govern the arbitration procesdings. If any
dispute arises between Lhe two arbitrators, the same would be resolved by a sole
athitrator appointed by these two arbitralors and the decision of the sole arbitrator
would be final and binding on the parties to the agreement.

Such Arbitration proceedings will be held at Bangluru and the language of the arbitration
=hall be Englich. Tho Agroemont shall be governed by e lovws of Indls, The Cours
of Bangluru shall have exclusive jurisdiction to adjudicate upan the calms of the
parbies to the Agreament.

Each party to arbitration hereunder shall pay its own legal fess and expenses incurred
in connection with the arbitration and the sxpenses of any witness




17.

18.

For Courser Park Advisors LLP

Mr. Jagariapudi Srirama Krishn
Authorised Signatory

produced Dy it. The cost of any stenographic record and all transcripts thereof shall
be prorated equally among all partles ordering coples and shall be paid by such
parties directy to the réporting sgency. All other expenses of the arbitratorsand the
oxpenses of any witness or the cost of sny proof produced at the request of the
arbitrator shall ba borne as determined by the arbitrator.

Any award in connection with any arbitration proceeding hereunder shall be final,
binding and not subjact to appeal, and any judgment upon such award may be entered
and enforoed in any court of competent jurisdiction,

Details of investments in the securities of related parties of the portfolio
manager
There are no investments in the secorities of related parties of the portfolio manager.

Details of the diversification policy of the portfolio manager
The portfolio manager considers optimum diversificabon at investment strategy at its
best possible way to mitigate the concentration risk of the portfolio.
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Authorised Signatory

Place: Bangalore Place: Bangatore
Oate © Movember 3, 2023 Cite = Novambar 3, 2023

Mrs. Gayathri Vittal Rao v
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SECURITIES AND EXCHANGE BOARD OF INDIA (PORTFOLIO MANAGERS)
REGULATIONS 2020
(Regulation 22)

COURSER PARK ADVISORS LLP
Registered Office: 23, Shaktikun|, 31st Main, 1 P Nagar &th Phase,
Bengaluru 560078, Kamataka. Place of Business: “Jai Ganesh®,
Situated at No.633, IVth Cross, 1007 Road, I1I Block, Koramangala,
Bangaluru - 560034, Phone: D8O 41735687

Email 1D: cavathnioourssrpark com

We conlirm that:
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For Courser Park Advisors LLP

Mr. Iagariapudi Srirama Krishna

the Disclosure Document forwarded to the Board is In accordance with the SERE { Portfalio
Managers) Reguiations, 2020 and the guideines and directives Issued by the Board fram

time to time,

the disclosures made in the document are true, fair and adequate to enable the Investars
tn make a well-informed deasion regarding entrusting the management of the portfolio

o us / Investment In the Portfolio Management,

the Disclosure Document has been duly certified by an independent Chartergd
Accountant Mr.Narasimhan Srl Ganeshan as on November 03, 2023, The detzlls of the

Chartered Accountants are as follows:
MName: NARASIMHAN SRI GANESHAN
Firm Name: S W A N & Associates
Fartner, M. Mo, 241554
Firm reg, No, 0151285
Address: H. No. 29, 3rd Fioor, Krishna Kamala Complex, 1<t Main Road, Kaver
Nagar, R T Nagar Post, Bengaluru 560032
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Principal Officer

Date: November 03, 2023

Address:

Mo 23, Shaktikun), 315t Main, 1 P Nagar Gth Phase, Bengalury - 560078, Kamataka




